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330N 1389 “AGE 12

in accordance with Borrower's amd [enders written apreoment or applicabde T Boaroawes il pav the ancant of Al aereaee o
1S Jrad

e

sutaice promsiums in the manner provided under paragzsph 2 b d,

Any smounts Jdisburwd by Lender punuant o thic peragraph 7, with intorest thereon, shall beaame addinoanal indebradnes
of Burtower sweured by this Morgage. Unless Borrower and 1ender apgtee to other terme of pavinent, such amiounts shall be pavable
upon ntice from Lender 1o Botrower requesting payment thezeof, and shall bear interest fom the date of disbursement at the rawe
pavaltc fian time to time on butatanding principal under the Note unless pavinent of interest at such rare would be centrary t
applicable law, in which cvent such amounts shall bear interest at the highet wate permisible under applicable law. Nothing con-
tainad in this parsgrsph 7 shall require Lender to incur any expense o tike any aaion hereander,

§. Insrremon. Lender may make o1 cause to be made reacnable entrics upon and inspections of the Property, provided
that Lender shall give Burrower nolice priof to any such inspection specifying reasonable cause therefor related 1o Fender’s intres
in the Prupenty.

9. Coxprassarion. The proceads of any award or claim {or damages, direct or conwquential, in connection with any con-
demnation o other taking of the Property, or part thereof, o1 for ¢enveyance in licu of condemnation, are hereby asigned and <hull
be paid o Lender,

In the cvent of a sl waking of the Property, the proceeds shall be applied 16 the sums secured by thic Mongage, with the
excess, if any, paid 1o Borrower. In the event of a pantial wshing «f the Propenty, unless Burower and Lender ctherwise agree in
writing. there shall be applied 1o the sums secured by this Mongage such proportiva of the proceeds as is equal to that proportion
which the amuunt of the sums weured by this Mortgage immediaely prior o the date of taking bears 1o the fair market value of the
Property smedistely prior to the date of taking, with the balance of the pricecds peid o Borrower.

If the Property is sbanduned by Borrower, or if, after nitice by lender tr Borrower that the condemnar offers 10 make an
sward or witle a claim for damages, Borrower fails o tespond 10 Lender within 30 davs after the date such notice is mailed, Fender
is autharized to wollect and apply the procceds, at Lender’s option, cither 1o restoration or repair of the Propaty o1 to the sums
swxured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, 2ny such application of proceeds to principal shall nat extend or
pustpone the due date of the monthly installments referted o in paragraphs 1 and 2 hereed or change the ameunt of such installments.

1¢. Borrower Norv Rrirassp. Fatension of the time far pavment or meadification of amestization of the sums secured by
this Martgage granted by Lender to any succeser in imterest of Brrrower shall not wperate o welease, in any manner, the lability of
the crigina! Borrower and Burtower’s succeswr, in interest. Londer shall net be required 1o commence proceedings against such suc-
ciawa or refuse 1o extend time for payment of ahenwise moedify am stization of the sums secured by this Mongage by reason of any
demand made by the original Borrower and Bontower's successors in interest. .

1. Forzparance sy Lexpin Nor a Wavea, Any fotearance by Lender in exerciving any right or temedy hercunder,
ot atherwise afforded by applicable Law, shall not be 2 waiver of of preclude the exercise of any such right or remedy. The procure
ment of insutance or the payment of 1axes or vther liens of chaiges by Lender shall not be a waiver of Lender's right to accelerate
the maturity f the indebtedness secured by this Marntgage.

12. Remzores Custutarivee A remedics pronided in this Munigage are distinet and cumulative 10 any other right or remedy
under this Mortgage or afforded by hiw or equity, and may e exerdsed concurrently, independently or successively.

13. Successors axp Assicys Bouxp; Joixt axp Setverar Lissmary; Carnoss. The covenants 2nd agreements herein con-
rained shall bind, and the rights Fercunder shall inure o, the respective successors amd assigns of Lender and Borrower, subject 1o
the provisiens of paragraph 17 heroof. All covenants 3nd agreements of Borrower shall be joint and several. The captivns and head-
ings «f the paragraphs of this Morgage are fir comvenience only and are not 1o be used to interpret or define the provisions hereof.

14. Nomnce. Except for any notice required under applicable law to be given in another manner, {a) any notice to Botrower
prided for in this Morntgage shall be given by mailing oach notice Py certified mail addressed 1o Borreaver at the Propenty addeess o1 ar
wuch other address as Borrower may designate by notice to Lender as pravided herein, and b7 any notice to Lender shall be given
by cortibed mail, return receipt requested. 10 Lender's addiess stated herein or to such wher addiess 2¢ Lender may desigrate by
maice to Bortewer as provided herein. Any nutice provided for in this Morngage shall be decmed to have been given 1o Borrower
a1 Lender when ghven in the menner designated hercin.

15. Uxironrm Mortcace: Governing Law: Spveraptary. This form of morigage combines uniform covenants for mational
wse ard nun-uniform covenants with limited varations by jurisdiction 10 constitute a uniform  security instrument covering  real
propesty. This Mostgage shall be governed by the Jaw of the jurisdiction in which the Property is located. In the event that any
proviaon or Jause of this Mortgage o1 the Note conflicts with applicable law, such conflict <hall not affect other provisions of this
ertgage or the Note which can be given offect without the conflicting provision, and to this end the provisiuns of the Mortgage
ard the Nute are deslated 1o be severable.

16. Borrowsk's Copy. Brower shall be furniched a confiomed copy of the Nowe and of this Mongage at the tme of
exccution e after recordation bererd.

17, Transten oF 3HE Prortsay; Assuserion. 51 3l o1 any pant of the Propenty or an interest therein is «oMd or trandferred
by Bortomer withour Lender’s pricr written conwent, oxcluding 733 the creation of a lien or encumbrance wibvrdineie 1o this
Monizage, {b) the creation of a purchase money security interest for houwhadd appliances, (¢ 3 trander by devise, dewent or by
.pesation of law upon the death of 2 joint wnant or {d) the grant of any leasehold interest of three years ¢ Jess not contuiining
an wption to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be immediately due and
pavable. Lendear shall have waived such option 10 accelerate if, prior to the wle or transfer, Lender and the person ts whoem the
Property is to be w3 or transferred reach astceinent in writing that the credit of such peron s satisfactory to Lender and that the
interest pavable on the sums secured by this Muztgage shall To oot cuch rate as Lender shall request. If Lender has waived the
sptien 1o avcddarate provided in this paragraph 17, and i Borrower’s succeswr in interest has executed 2 written sscumption agree-
nent accepted in writing by Londer, Lender shall relesse Brrrower from all obligations under this Mortgage and the Note.

M Lender encrdises such option to accelerate, Dender shall mail Bortower notice of acocleration in accuadance with para
wtaph 13 herod. Such notice hall proaide 3 peticd of net less than 30 days from the date the notice ic mailed within which
Buorrower may pay the sums declared duc. If Borroawer fails 10 puy such sums prior to the eapiration of such perid, Lender may,
without further notice o1 demand on Bortower, invake any remedies permitted by paragraph 18 herenf.

Nox Usirorsm Covexaxrts, Bograwer snd erder further covenant and agree as follows:

i~ Accreeramion; Rosaoris. Fxcept as provided in paracraph 17 heresf, upon Borrewer's breach of any covenant or agrec
ment of Borrower in this Mortgage, including the corenants to pay when due any sioms secwred by this Mertgage, Lentder prinr 10
aeceleration shell mail notice 1o Botrower as provided in paragraph 14 hereof specifying: (1) the Licach; {2) the action required to
enre such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such bieach minst ke
caered; end (3) that failure 10 cure such breach on or before the date specified in the notice may resnlt in acceleration of the sums sc-
crred By this Mortgage, foreclasure by judicial proceeding and sie of the Preyerty. The notice shell further inform Berroner of tie
vicht to reinstate after acceleration and the right te avert in the foreclusure procecding the non existenice of a default or any cther
icfense of Bunower to acceleration and foreclosure. M the breach i not cured on or befure the date specified in the notice, Lender
it Lesder's option way declire all of the sums secured by this Martgage to be immediatels due and payable withowt further demanid
and may foreclose this Mertgage by fudicial proceeding. Lender il Be entitled 1o collect in such proceeding all expearses of fore-
Jesrre, including, bot not limited to., reavonable attorney’s fees, asd costs of documentary cvidence, abstracts and title reports, all of which
deall be additiceal sioes cecrered by thic Merraage.

19. Boxrowrr's Riony 10 Brivstaar, Newithstanding Tonder's acaderation of the sums secured by dhic Moatgagee, B o
S bl bave the sight o hae any proceedings beoun By Lerder 1o enfurce this Meontpage discontinued at any tine oo
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